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2� 35()(,72� '2� 081,&Ë3,2� '(� 9,$1$�� (VWDGR� GR� (VStULWR� 6DQWR�� QR� XVR� GH� VXDV�

DWULEXLo}HV� OHJDLV� SUHYLVWDV� QR� DUW�� ���� ,QFLVR� ,9�� GD� /HL�2UJkQLFD� GR�0XQLFtSLR� H� D� /HL� Q��

�������GH����GH�GH]HPEUR�GH������

'(&5(7$�

$UW���� )LFDP�LVHQWRV�GD�LQFLGrQFLD�GR�,PSRVWR�3UHGLDO�7HUULWRULDO�8UEDQR��,378���GD�WD[D�GH�

OLPSH]D��WD[D�GH�FROHWD�GH�UHVtGXRV�VyOLGRV�H�WD[D�GH�H[SHGLHQWH��GR�H[HUFtFLR�GH�������RV�

FRQWULEXLQWHV�GRV�LPyYHLV�HGLILFDGRV�DWLQJLGRV�SRU�HQFKHQWHV�H�DODJDPHQWRV�FDXVDGRV�SHODV�

FKXYDV�RFRUULGDV�QR�0XQLFtSLR�GH�9LDQD�QR�SHUtRGR�GH�QRYHPEUR�GH������D�PDUoR�GH������

$UW�� �� 2V� EHQHItFLRV� D� TXH� VH� UHIHUH� R� DUWLJR� ��� GHVWH� 'HFUHWR� VHUmR� FRQFHGLGRV�

LQWHJUDOPHQWH�DR�FRQWULEXLQWH�FXMR�YDORU�YHQDO�GR�LPyYHO QmR�H[FHGD�D�5������������VHWHQWD�

PLO�UHDLV��

3DUiJUDIR�~QLFR� 2V�FRQWULEXLQWHV�TXH�SRVVXtUHP�LPyYHLV�HGLILFDGRV�FDGDVWUDGRV�FRP�YDORU�

YHQDO� VXSHULRU� D�5����������� �VHWHQWD�PLO� UHDLV�� WHUmR�GLUHLWR�j� LVHQomR�VRPHQWH�DWp�HVWH�

OLPLWH��GHYHQGR�UHFROKHU�RV�LPSRVWRV�H�WD[DV�LQFLGHQWHV�VREUH�D�GLIHUHQoD�

$UW�� �� 2� SURFHGLPHQWR� SDUD� DQiOLVH� GH� LVHQomR� GH� FUpGLWR� WULEXWiULR� VHUi� LQVWDXUDGR� SRU�

SHGLGR�GR�FRQWULEXLQWH� � SURSULHWiULR RX�SRVVXLGRU�GR� LPyYHO��HP�SURFHVVR�DGPLQLVWUDWLYR�H�

VH� HQFHUUDUi� DSyV� UHJXODU� SURFHVVDPHQWR� FRP� D� GHFLVmR� IXQGDPHQWDGD� GD� DXWRULGDGH�

FRPSHWHQWH�

3DUiJUDIR� ~QLFR� $V� SHVVRDV� OHJLWLPDGDV� SDUD� UHDOL]DomR� GR� SHGLGR�� SRGHUmR� VH� ID]HU�

UHSUHVHQWDU� SRU� SURFXUDGRUHV� OHJDOPHQWH� KDELOLWDGRV�� FRP� SRGHUHV� HVSHFtILFRV� SDUD�

UHDOL]DomR�GR�DWR��GHVGH�TXH�MXQWDGR�FySLD�GR�LQVWUXPHQWR�GH�SURFXUDomR�FRP�R�SHGLGR�
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$UW�� �� 2� UHTXHULPHQWR� �DQH[R� ,�� SDUD� FRQFHVVmR� GD� LVHQomR� GHYHUi� VHU� DSUHVHQWDGR� j�

6HFUHWDULD�0XQLFLSDO�GH�)LQDQoDV��DWp�R�GLD����GH�RXWXEUR�GH������GHYHQGR�VHU� LQVWUXtGR�

FRP�RV�VHJXLQWHV�GRFXPHQWRV�

,�� 5HTXHULPHQWR�GH�LVHQomR�GHYLGDPHQWH�SUHHQFKLGR�

,,� � &ySLD�GR�GRFXPHQWR�GH� LGHQWLGDGH�H�&3)�� VH�SHVVRD� ItVLFD�RX� FRQWUDWR� VRFLDO� RX�DWR�

FRQVWLWXWLYR�FRQVROLGDGR�FRP�VXDV�DOWHUDo}HV�H�&13-��VH�SHVVRD�MXUtGLFD��GR�SURSULHWiULR�RX�

UHVSRQViYHO�GR�LPyYHO�

,,,�� &RPSURYDQWH�GH�UHVLGrQFLD�DWXDOL]DGR��WHOHIRQH�IL[R��iJXD�RX�OX]��

,9�� 'HFODUDomR�HPLWLGD�SHOD�'HIHVD�&LYLO�GR�0XQLFtSLR�GH�9LDQD��

9�� &DVR�R�LPyYHO�HVWHMD�HP�QRPH�GR�F{QMXJH��MXQWDU�FySLD�GH�&HUWLGmR�GH�&DVDPHQWR��

9,�� &DVR�R�LPyYHO�HVWHMD�HP�QRPH�GH�IDOHFLGR�H�R�UHTXHUHQWH�IRU�KHUGHLUR��MXQWDU�FySLD�GD�

&HUWLGmR�GH�ÏELWR��H

9,,� � 2XWURV�GRFXPHQWRV�TXH�VH� IL]HUHP�QHFHVViULRV��D�FULWpULR�GD�6HFUHWDULD�0XQLFLSDO�GH�

)LQDQoDV���

��� 1D�DXVrQFLD�GH�GRFXPHQWDomR�FRPSUREDWyULD��D�DXWRULGDGH�FRPSHWHQWH�FRQFHGHUi����

�GH]��GLDV�SDUD�R� UHTXHUHQWH� UHJXODUL]i�OD�� SRGHQGR�VHU� SURUURJDGR�HVVH�SUD]R�SRU� WHPSR�

FRPSDWtYHO�SDUD�UHJXODUL]DomR�

��� 1mR�DWHQGLGD�D VROLFLWDomR�GH�FRPSOHPHQWDomR�GD�GRFXPHQWDomR� H�GHPDLV�UHTXLVLo}HV�

UHDOL]DGDV� SHOD� DXWRULGDGH� FRPSHWHQWH� QR� SUD]R� FRQFHGLGR� H�� QmR� VHQGR� SRVVtYHO� D� VXD�

SURUURJDomR�� R� SHGLGR� VHUi� LQGHIHULGR� H� DUTXLYDGR�� GHYHQGR� R� UHTXHUHQWH� VHU� QRWLILFDGR�

GHVWD�GHFLVmR�

$UW���� 3DUD�HIHLWR�GH�FRQFHVVmR�GRV�EHQHItFLRV�VHUi�HODERUDGD�SHOR�yUJmR�GH�'HIHVD�&LYLO�

GR� 0XQLFtSLR� GHFODUDomR LQGLFDQGR� R� LPyYHO� HGLILFDGR� DIHWDGR� SHODV� HQFKHQWHV� H�

DODJDPHQWRV�RFRUULGRV�QR�SHUtRGR�

��� &RQVLGHUDP�VH�LPyYHLV�DWLQJLGRV�SRU�HQFKHQWHV�H�DODJDPHQWRV�DTXHOHV�HGLILFDGRV�TXH�

VRIUHUDP� GDQRV� ItVLFRV� HVWUXWXUDLV�� QDV� LQVWDODo}HV� HOpWULFDV� RX� KLGUiXOLFDV� RX� FRP�

GHVWUXLomR�GH�DOLPHQWRV��PyYHLV�RX�HOHWURGRPpVWLFRV��GHFRUUHQWHV�GD�LQYDVmR�LUUHVLVWtYHO�GDV�

iJXDV�
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��� $�GHFODUDomR�H[SHGLGD� SHOD�'HIHVD�&LYLO� GHYHUi� VHU� LQGLYLGXDOL]DGD� SDUD� FDGD� LPyYHO�

DWLQJLGR�SHODV�FKXYDV�H�DODJDPHQWRV�

$UW���� $V�GHFODUDo}HV�HODERUDGDV�VHUmR�DVVLQDGDV�SHOD�&RRUGHQDGRULD�GD�'HIHVD�&LYLO�H�

GHYHUmR�FRQWHU�SHOR�PHQRV�DV�VHJXLQWHV�LQIRUPDo}HV�

,� � ,GHQWLILFDomR� GR� FRQWULEXLQWH� UHTXHUHQWH�� LQGLFDQGR� VH� SURSULHWiULR� RX� VH� SRVVXLGRU� GR�

LPyYHO�

,,�� (QGHUHoR�FRPSOHWR�GR�LPyYHO�DODJDGR��FDVR�SRVVtYHO��R�Q~PHUR�GH�LQVFULomR�GR�LPyYHO�

QR�FDGDVWUR�LPRELOLiULR�

,,,�� 'DWD�GD�RFRUUrQFLD�GD�HQFKHQWH�RX�DODJDPHQWR�

,9�� 3DUHFHU�WpFQLFR�GHWDOKDQGR�R�GDQR�DR�LPyYHO�

��� &DGD�UHODWyULR�VH�UHIHULUi�D�XP�LPyYHO�

��� 1mR�VHQGR�SRVVtYHO�GHWHUPLQDU�D�GDWD�GD�HQFKHQWH�RX�DODJDPHQWR��GHYHUi�VHU�LQGLFDGR��

QD�GHFODUDomR��R�SHUtRGR�GD�RFRUUrQFLD�GR�HYHQWR�

$UW���� &DVR�YHULILFDGD�LQFRPSOHWXGH�GH�LQIRUPDo}HV�QD�GHFODUDomR��RX�LQFRQVLVWrQFLD�HQWUH�

RV� GDGRV� GD� GHFODUDomR� H� RV� UHJLVWURV� FDGDVWUDLV� GD�6HFUHWDULD�0XQLFLSDO� GH�)LQDQoDV�� D�

'HIHVD� &LYLO� VHUi� UHVSRQViYHO� SHOD� UHWLILFDomR�� FRPSOHPHQWDomR� RX� DOWHUDomR� GDV�

LQIRUPDo}HV�QD�GHFODUDomR��SDUD�ILQV�GH�VDQHDPHQWR�GR�SURFHVVR�DGPLQLVWUDWLYR�

$UW�� �� 6H� DSyV� D� FRQFHVVmR� GD� LVHQomR� UHVWDU� FRPSURYDGR� TXH� R� UHTXHUHQWH� UHFHEHX�

LQGHYLGDPHQWH� R� EHQHItFLR� ILVFDO�� EDVHDGR� HP� VLPXODomR�� IDOVDV� DOHJDo}HV� H� GRFXPHQWRV�

TXH� QmR� H[SUHVVDP� D� YHUGDGH�� VHUmR� DSOLFDGDV� DV�PXOWDV� SUHYLVWDV� QR� &yGLJR� 7ULEXWiULR�

0XQLFLSDO��VHP�SUHMXt]R�GDV�VDQo}HV�SHQDLV�FDEtYHLV�

$UW���� (VWH�GHFUHWR�HQWUDUi�HP�YLJRU�QD�GDWD�GH�VXD�SXEOLFDomR��UHYRJDQGR�VH�R�'HFUHWR�Q��

���������

9LDQD��(6���� GH�PDLR�GH������

*,/621�'$1,(/�%$7,67$

3UHIHLWR�0XQLFLSDO�GH�9LDQD
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&DVR�R�LPyYHO�HVWHMD�HP�QRPH�GR�F{QMXJH��MXQWDU�FySLD�GH�&HUWLGmR�GH�&DVDPHQWR�
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